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v hank statement showed that
ml' nvt nient Is going on In

niit.iiii liutli at this centre
in Hie country. Tlw n--

.1 ll it wan much tlit larxi-K- t

I, n place slncn tin- - letter p

lie legal limit. This highly
i't. -

l.'i.
brought about by On

... ""'trary they mut be Miippnitod. One1,1 Way to i hl wnnl.l 1... f..- - il...
m l.ict.nso if ly.imo.ooo suspend th usual margin

vs H.'V. ral Hperlal factor ' on the best bonds. could
...!! thu IlKUDa "" Hone tinder thn of n

Th Inereaso In ' committie of safety .ompoed ,.,.i..,.i t. .i ,. ....
lin.nt to Uttnwu ln.lle.itea o"" or of our Wpettt men. This . ."" -

iiiMow of cash from the
n hi r this movement of cash

..Ml. was brought about by
. man the general one of

i uiliot be Judged. Thn
in. loin and cash must

ltd by the clearing up
i . ui transaction, InvolMiig a

ti.e itts to lnv.tors' bunds,
.: tin banks Apparently the

i ite.ns havo not been a fnc- -

H

n

on piotection for the bank , u ,.,
for margin per months V . V . " , .

'
. was little else for llnanclal
Th wei k end statistics pro.
onil pn'Of of the dislocation

- world caused by the war
n i. us manner In which new

- ). nig forward.
, :h tinniicial situation dur-,- t

wik rovh.ils no apoctactll-- r

The beginning of prac-- ,

i4 bv the gold pool by the
. i; ,, rna.noO to Ottawa was the., p by tho authorities to

t i leturn of normal coinll-- .
immediate .rfi-c- t of this step

mirkit was not. un ni liange

..lis some bserveis had no
Hut at a sent!- -

was exerted both on cx- -
In other iptarters of the

. While the comparat've
.. ., the exchange market so,

i I shipment mny be due O:
. - f i. t i s for which nllowance
. . in ide the tangible proof fur- - j

m.Tlcan banking com- -

m id" foreign,
: . ;s a matter that !s Ih nnd

li fir reaching roponse from
.. . ,r,i 'nternatlnnnl sltuntp n '

. "neni e mny not become Ini- -

, l m TV.e commlttei- - having
Inrg" has ndoptd i com- - '

i . v or making hate eh'Wly
i nP.-l- lv abnormal eondlt'ons.
p.,'.1 v Is being followed bv

11 iher directions both bore ,

t . Mther slil of the Atlantic
f ...Ml communlt should not

.1 .appointment that progress j

.: tn.ib more mpldly.
ms that the same lestramij
i, . being exercised by the

. m the purely
Some ii i i'c

. tatl ms In regard to nn oitly
..f u.nttsH In the

' Indulged . In. To
;. wre stlmtllited by the re- -.

f the embargo re ontly to per- -

. 'n uiil'steil sicuritles at lowor
i iw.n lubng "li .Inly 3n. Hut
l.il.ipol that tb

t itlors were not Justified, It
or gin tt llcatlon fiat th-r- o Is

re.illa'lon of tlm real
the nlfiation ar.. This pr- -

io.lilllty of jnlstakes being
,, of premature action.

made unl.l t'i"jr is ciini'it be
i ns now by the mvu.
t no well utiderMood. It Is

more and more- - that th- -

,.. re'Mienlng )if the stm'k
the world nnd for material

nt In tho altiiutloii gentrallv
ti'.ely niMin the tide of events

r of war. It 1s obvious.
i that the conlliot r- -

ts tiresent Indecisive stag
w II nive toward mw commit.
' ' ai.il conserv.itHelv. Con- -

wmld be fair to tn.lt

beneflilal. f

:.n t If growtn ot conn-.p- it

i! is to be Til"
-- uliMTlptlon to the now city

0 lh first glimmer of light,
i. . on made It plain tint cap- -

"t hi on driven Into hiding
' fn ie forward when n proper

utf. for It. There ban been
'I .iclvi) market in the flty

n I. constitutes a further
I. r..l de ileis report that th"

. i'ei ;rnl six months notes, re-- i
7 per cent, basis a few days

!'. l.ng a ready market.
..- - t.mt tho banker
inin are organizing to testify

In trsiate Commerce Commls- -
r. Iroa.l rate case Is welcome,

i... is to cover specitUally the
i affect the private and Inst!-- r

of railrond securitlo Tin)
will b presented show-prem-

conditions constitute a
th railroad industry, which

v rv basis of tin' country's
- Nut only Is this move- -

the point of of
ffe. . the autlon to be

t im mbers ot tho commlfslon.
- t e kind of thing which will

. I t correct the violent prej-- -

tn r.illioad. ami cotpora-,- i
n 'n a pollcv nf cons-un- t

- In other dir.ctlons
s will undoubtedly

- of greater public knowl- -

i' .1 .ill. which will lend
. nii-- ' I'.iMirablc era for cor- -

this country.

TRl'STEE IN PELL LIQUIDATION.

Petri- - it, )iImi Aiii.lnlcil lo Con-

sider rooiposltlon Pin ...
ipointct T'iva .iiiogn

tho I'ls- -

:. '.lav tiustoe to'
it f tho ore lltors of S. H

..it ton iin.l stock brokers,
.... of considering tho re-

ed composition plan under
litor nro promlu'd 100 cent

the details of nlrendv
,. hod and which provides

. il ..!. of the Toll As-e- ts Cor-- .
l lie Ihe niseis of tho

itte uly mot the approval of
muni or of the creditors.

' V Thn iitmnn. special part-i.-

..ni'pinx, has pt ionised to
ure.1 i lnlm or f. 17.--

.. i'.2
n In order to ) xpoillte this

I'l.i'i

n gain of texas pacitic.
nl" rittl.m , t ,.fii

llluli.-.- t 111

rnitid Htuto'

si i s.ii.i-.'.imr-
.

IIISDICJ.
w.iiih nf tho To is

' v. i 'niiipaiiy lor the jenr
I'M 4. wi re llH.r.riJ.BKl, an

. "'.il over lUI.'l 'id the
' si. u s of 'h" company. Not

.. n. n were J4. 4 I I,)'.", a g i.ll
tho total not revenues

i' were 13, an lm- -
f i n mi,".;T.r..

; .j iic i'o'iniio was 13,707 002.
' 11 ill 7. I'll ilflil Un "ft 111- -

'i '17 -- im vi-- a g.rn "f J''l
i. fm Hie m'ii Iil77.-- 5

a - f $1 1 v ( 211 while til" np-- ''

t waa ts." 1 J.0'J7. mi
ot

GOSSIP OF WALL STREET.

The 4'rux of the Mtnntlon.
Whenover thn question of resuming

business; In tho securities market Ih
ruiuht up thu most acute problem tlmt

presents Itself Is tho nlttiatlon iim regards
bonds hciil iid collateral for loans. Un-
til some way In foiiml of pn venting n
wholus.il) culling of such loans thero oali
ho no Kerloii!) t.ilk of reopening thn

A return to tlu conditions In
tho Irnistmuit market that prevailed
prior to ,liily 30 woulil solvn the iruli-len- t,

hut that Is not to hp looked for. The
l.uroponti ivar linn brought a now prlco
for capital anil securities will not sell
nt tin- prices they did when )ailial was
mom nbundaiit Homo depreciation In
prion ))ii of tho best securities limit be

moan that th. situation U hopeles ttlfrom b"Ml tor-g- nd domestic, quarters
Is mi alinoim.il 0110 and mut 1lejw,''r,' ""I'lelciilly optimistic to afford a
mot In nn manner. al- -' moderate, degree of nnd
lownncn is m.ido for tho higher prim of for this reason, largely, thero wan more
. ' .' IIUISI nOL Ol.tlmlsm In nOt,.M e.lr..lft.. f..u)nr.l'0 ro.
l permuted to fall below an actual .. nil m- - ih. mi... ,..,,i.iiu- - n

1 causes.was
l1""" .."'"'

rcqultomctits
n lo.ltit This

Iiitllleiued siiiervislon ppe-ltl-

oaxli puhlle ,,J ......
two
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provision for
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um inn no an iinngerniis a nroowdlni; riii.ii ii.ii un
iim mignt appear. The bntiks liii- - Huslnis In certain olasses of cot- -

ply terrain from railing or limiindlm; tlietin ilucks line been on a large seale
1'!'u"' 0,1 hlKh Rr'"1" '' big to the tremendoiw destruction of tents.

"
ln of 20 per cent. Th margin eontl-- 1

s,,jr'"v,r bnggltig
tute.l a icserw to be drawn upon In " "'"t "'"al of cotton In turning
of emergency Now, if- - out their product havo been operating on
ter everything unfavorable that could has a full time schedule 111 order to meet tho
Happened, a margin of s..v R ur i. . ......

.11 has yet been ""o as good ,...
their or 20 cent, two ..

tak.n

xtrav-- !

what

aim

ivlilb

while

.'us wat

ago. mere is. thrrefore. no reaton whv ""u " cuiuuineis in o.ikkiiik iu
vo shoulil not begin to work on that linsN ' ,llr" cotton lnpgliig, nnd tho result

nriei iiuiiercnce to thn cilstotiH of or-
dinary times Juit because thev am cus-join- s

do.a not h !p things. Of eour.--e,

It Is tint surgeste.l that this rolHXatli.ilshould extend to more than the standardbonds.

l.o.idon Propositi.
In Ixindon also the authorities are busydevising possible ways nnd means for aresumption of business. The .'nnimnfaisays: nro going on betweenthe Treasury nnd the Htock nxchnt.ge

anii oaiiKing circes ror the ..vi.ii.n.... nr
scheme whereby can be un mi'' f,P,''"'tl"K mod- -

still further to Its legs, but so far Hi rman have
iio satlsrHi'torv conclusion has been
lived at. The proposal entinclntcd

nr- -

a fortnight ago to tho (ff(ct that bunk
ers should permit loans to stand as at the
end of with its necessary corollary
of the carry over nccount nln running
for some tlxnl duration of time, bns been
the basis of the pourparlers A certain
section favors the Idea that loans should
be renewed under some of n dovern-met- it

guaiantee, provided that extra mar- -
gins nro furnished In the shape of cash
or approved securities. It Is suggested
that the borrowers shon'd put up a fur-
ther fi per cent margin on Consols. 7'j

r cent, on Colonials and ir. per cent,
on everything else, with n time fori
these loans at the lingthy pi riod of
years as a maximum. Tho big lender
natutallv ntnit to this that It would
b" unreasonable to expert them to keep
their money locked up over anv extended j

petlod of time. since, however,
It Is tluse big lenders who stand to
!o" mot by liny step that might
eipitate lliUlilation It In
as muni to tiietr interest an 10 mil or
any other class of the oommunltv to
maintain credit even nt some sacrltlco to
themselves."

DAIRY PRODUCTS

nt'TTPII nm ir! for Hie week w ere IT IW

pnikpf. s. eomo.ire.1 In St ""T In th prevlnii
week Tr.iile hn te-- i rth.r ponr. with nn
leiMimul.ition of 1h omtlnrr rnd Kney
hini.r In a lmle tenlier dm to the tetter
ilem.inil IPtilltv irreDiilar iiinr to warm
vreath. r Tleie win) no ihnnae In the market
vi.ierl,ir Pro-el- buttir u a tnlte en.ier.
while nr weaker Parkins tmk .Iran
nt .'iv.i .."ii-- o Prleei follow CresneTV extran.
ii .ir. Vnyc : pperlil mttrV hliher eorlnff
feiiafle : flrt. .'T rr ; extrn. '.'1 core, ."ilf

?v : flr-i- " .71i Ss'e : ftsie dinr) tub,
' tlnent. ;i'?'e ; roSl in prime. y..''.Te ;

onm.iinn to flr. ; proi rxir.i.
i y.e ; llrt. Jltf.te. : Inwer iirnl". ..'i.'So,

iMillnlinn v flr1. "liile ; laiile.
current 'fTJWe "ninn. . vi,n, nf a wir
ll... Inw.r trtar)i.. 1! I ,V1C naekllU' etorK,

held. fine. ".Ifia'ic ; No 13Vi-- c : bivsir
rrsle. I'll ivo

' C1IKESK There wns no (ha)iie In rn ye.
lenl'iy Keielpt for III" week wire I." .IM

bote conip.iid wnh 1." Wit in the preMoii
week The nnirket ha N-e- unlet all w.e
and there i nracti"ally no fpeeulative tmi iii

. In ), ,..v liulll MO- -! Of

nensi-l- .... ..0n ii;ii,. rklni eell .ow!y.
even with things nn they j.ru.,. fnllnw. .Slate, whole milk. freh. while

tinted.

nnd

what

ii.ditv.

upon

work

ilr.

....n,i

with

kind

limit

and colored iell, : comrisi an.i
white, aver.-i- l.inoy. t:.i'i It'jC ; tUi.ie. Dof
ici.e ; iimlernraoV. HulP-i- ; Vi(nnin
dnllrs H'uli'e Jln ltfil'.'d'' ; flat lta
KlSio : State sklmt. Ivl.l IMiUV-- i

Ireh i:"4'13'4e : poor to fair. T'jlle
KGfist Km mnrkit contlniie entrenielv

Heii'ini Hre bzhli-r- tol.i'lnu
571 ci.es fnr the comparisl to
Hi the week previous The ileinaml mmlerte
and reei iMTs are not able to ilupo-s- - of their
ivrriiniulation Consumer' ilimand ha leea
srffiteil by unfxvershle roniittioiis run.!
Wesirrn efs noil around 5Ti!-- c with a few
h trifle hlflier Tlio bulk of the Hock, how-

ever, fell around see Inrties anil chick ir
wek. wnh no rhanire in iiriee There is litl.e
trailimr In torise stock ns the market I

practically lifeless Fancy nearby white ers
are tieiiimlnr snarce and jirovs for the beet
adv.in.ed The .piality eontliuies frrernlar
Price Frruli railored extra. 9"li.. extra
llrsi iTfi.v ; tlr-- i. :t'1'Xr ; onndi. ;.!.
Inriie. Nn I. :0''i.tc t No lflflie Ch.i-k-

' Itefrueratnr tlrst eharse paid,
.n.-'-'t'i- . seeuisl. I'.fJS'e Penimylvanla anil
noarlir hennery white., fano'. laree, iit:c :

hennery brown SluJ.V : mist colors Ml.i

I.IVK POl'I.THV -- lleeeipt of live poultry
this wek wire eoimilerably leu than lat.
totalling' HT car, compareil to Chicken
are in fairly active demind. with the best
selhnr up to Po , but ponr low at Ke Old

not in p.irtleulnrlv atle
while ilemand for duck nnd tee.o i lair for
the Isst Prices. Chicken. lOlltci fowl,
I79V ; old rooier. l'He ; dmit, HliP" :

eeo tnitcc : irinnea fnwij. pair. ;
i.:nr lMi?le

I)I1K"KH TOIT.TKY Itecolnt nf dreed
are ilsn rnnidi rably Inrhter than lat wivk.
totalling ''TS piek.iri for the week, com-- '
oared to VI VT" the preilnus week Moveniint
U .low tor averane qiiauir m mih k, uiio
lame fowl are wan nnd firm, ("it rooster
in moderate supply and steady. Philadelphia
and other nearby chluken In moderate supply
and demand while We.iern anil Snuthein
chicken lire lar.iy undeilrnble and have
to Im forced si Irregular .rue Theie I no
......it... n! line hrntler. uhtih rule ptesily.
but nnwl of thn fto k ii thin nnd poor l.o,ir
Iipiinl anil other prinr duck fairly plentiful.
with ilonnnd slow- niid price hnlel
Finren turkeys meet with lmle mar- -

.... ....... .....li in. Irreirlll ir rrlie Ilherld
i supply of I""'! kllbd .hteken ha interfend

with Ihe deniaivl for frneii rroe- I iii hi
fre.h kill" ! Western hr.i ler. dry tilekeil fancy

'I )J5e : nil! Ilroliers Phlladeb
phi.x. faniy 2 lbs each .i.i"'c, tVe.iein milk
fed. li ; corn fed. 1MKi-- i Fowl., hniisl,
M lb, ami over to ilotcn, :"c: V, to V lb. .

i;iu ipuler SO lb. Hi : ill barrel iced, dry
picked 5 lb isi-j- ; Mloblini alried sn ;

Westrrn naliled. enmll. tr.iilCi'vc Chli kens,
milk fed. SI to wt lbs to rtoreil. ITe ; corn ful,

Du.k prlmr I.iur Musi. if'VifH- - Old
roiiMei nipiab. white, in Ih to iloren.
mi; 7 Ih. -. '.Inik. il ($! W. .
r.irliev email lei-rn- i ti. n u- - ".
linn .'I ..'.'e Chii Urns
to do" il. I'"

milk fed
corn fed Old rooster 1

DIVIDEND

and Term. flock. Ami Payahl.
u! t-- s'ervlen lnieiinent

o. Host. quarterly pf'l II. SO Nov 1

W. 1' llonlirlsiit. ipiar- -

terly .

Illllrreat Col Irrles, quar
terly ,, ' '

Kentucky Securities "r- -

p.irnlloii, quarterly
I'rnnn Uunla l.lghllng.

in il terly
.'.iilhern Ibiglaml

Telephone iinaricrU
I'l.itct etrio . irbr, eellll .1111111 ll

Inn ill. N w p rt and
r.. iiiK'i.n I Igbt and
Trntlnn. u" ler'y

cin. Inn.i'l N. i n t ami
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Tr.i.'tlon qiiariorlv
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.1 hy h.ink to Mub Tr.iuiy - "'O

I.. tn hanka on day's tranac-ilo-

tan lo bank in period pro-vlu- u
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BUSINESS COTTON

GOODS IMPROVING

for Tlliinlcots and Heavy
Falirios Ts on n TJcponl

XKW I'l.OHLK.U

After, encouragement,

rCClirilieS

demand,

ttcxtllo ImnlnoHK from drcat llrltnln nnd
Kratioo uloiio b.m furnished Mimu very
heavy ordirs for Amctlrun cotton manu
facturers. blank) ts for umo In

winter now coming have
...

would

XcrXr'Z1! I'T manufacturrm
inn.!''1"

like the pre.nt.

made. ,.slM1
banks contrllm-- 1

Might

which

"Negotiations

July,

Indiscriminate

MARKET.

s.ji4

Froen

DECLARATIONS.

STATEMENT.

SUNDAY, OCTOBER 1914.

IN

Doiiinud

ECONOMIC

has been that manufacturers hae turned
their niachlneiy Into new lines In certain
liintniuv.1 in order to mett tho di mands
ot that has been by ' ' T'
burlaps. It Is estimated that tho Increased
call for he.wy fabrics for bagging pur- -

poses will mean consumption of at least
uOO.OOU bales of cotton whrro Juto lor- -
liiirly was Used.

Tho local tiado Is somewhat surprised
to the cotton mills of Itou-bal-

St. Die, Muflhnuneu nnd other tex-
tile districts In the heart tho war

sotno credit liflii.nl only
on crate Interruption. spinners

three

Is.llm

demand,

y.

been fairly busy, and as rosu.t of the
m,r(, increasing hcarciiy oi raw material mm- -

com

u.inv coiiou in jircnicu mis som as iiign
an Hi and lil cent'. American manu-
facture! s of staple llins of cotton goods
are only moderately busy. Tlu-- have
sintered enormous losses owing to the fact
that many of them were supplied with
lotton bought nt high prices and have
tux n forced to sell gimds on the basis
or close to the basis of prices now pre-
vailing for cotton In th" Soiit'i.

American spinners would b
free buyers around the pri level If

nir.ooo
tM.000

It were not for the fact that their tlnnn- - I. i nr li
rial plight Is n'niot ns .erlous tlmt!"
of the Southern cotton grower, although
It Is not tailing forth the s inpathi tic
ptlbllcltv that has b'en elicited by tho
situation of the producer.

Iliit.l.iiril Clr.MiInr Interest.
Member "f the Cntton Ilxrh.ing" wen.

Dadlng with marked Inter. st a circular
lstud N.sterdny bv S T Hubbird, ho.nl

f tin llnl of lluhhird I'.ron .t Co ) m
suggestion put forward In the n.ture of

query by Mr. Hubbard Is likely to
prove of unusunl Interest to students of
coonnmVs, i specially In lelatlon to tlm
functions performed by commodity

As Mr. llublnnl clearly points
ilm science of economics has been

built up out of precedent finally
cept.it as proved
it.neii uk tho common

sound and trustworthy,
-- ..

Shxoii Owing to the precedent stab- -

ll.hed In previous worbl wars the stivk
exihangis were clos.. to prevent a
slaughter of secuntv valii's, but grain
nnd pro.lure exchange were kept open

llecHtis. experience ha. I shown tint tne
distribution of food supplies from the
countries at peace to those which were at

...... i .a in
however,

to New x.ork- - Ptit ..... tVflnrl.cn f.Omnke. flrs-n- . .iw (n .h worldw'de

till.

.".

rnnsiir

I'Se

1,

New

Jl4

of

sent

.V the oper-- 1 npolls,

atlon of
ih'mges."

ivhich
lilcago,

stock I'Xcnnnees mm
ays Mr Hubbard, nan

not .'.rilcl"'von any text
pru.c.ple or 'V,."

upon which co-t- ir.mc
under the present condltlors It must

and itsmake own precedents
nomic law to bo studied bv futurn

genornt'otis as method to be followed.
of nffalr Is"The proetit

mtnmlty upon the In Idem of
of cotton In Its.(.ton cr lb" producers

losses, though wis an
fire or nn epidemic nf cholera or the

Plicuo Tlr-i- helple, to do more

thin to bold the mnjr!ty nf the crop

whlcn thev have depended upon ns the
result of years of experience to furnish
tli.tn .with food and money

"To prevent the cholera the plague
from bee m!ng dangerous to life and
property the people, their

mn'n'aln quarantines
medlo-i- l force to Mimp them Thev
might be permitted to spread ss of vore,
en tho t henrv tlmt cnen me

. tho nrvlvlnc have
1e-- n competition and therefore bnr
aide to secure neniin, weniiu nun uie
nines for themselves. That he ex

treme nf the law of th
to the greitest number.

of

of

r,...

Now In this time of to thn
colt
Is put

rtllng,
nffalrs,

ki.uh

the

would

would
greatest good

Trndr

trade, incluuing everymm mo nn-.- .

changes
nt

for.vnrd 'o open ine cotton ex- -

which have closeit utioer inn
new and serious condition of
that laws of supply de

mand may have full sway tho planter
suffer to tho beaent of the foreigner, who
would bo able to si.iiro latgo nmount

...

of present unwanted cotton very niuen
below tho coi-- t of production.

"In this the situation Is likened
to thn enforced sal" of securities on the
Stn. l'.x.iiniigo. pioduclug general loss
in the which It nerves. Thin
wwu i.i.i ill not only upon tho planter,
but upon with whom he has
dealings, from th" stotekeeper to tho

largest In the Intnl.
In shoit upon everbody

"Atter vears of agitation tho exchanges
closed, and after night weeks of ex-

perience the South Is asking that they
be opened ; tliey be Just

of credit restoredsoon as the avenues
nnd lis soon thn exchange

opili Should exchange open
to Invite of the hedge selling

fiom eerv country 'he Kgvptlnn
crop nnd the India crop, nn well ns the

crop'.' Can tlm American
and the Amei icnn cotton uoods trado

ennui up such piessui-e- Would
it insult In i vet body In be South try-

ing to roll at once? These some of
the problems the tn

"Committees working day and night
lo solve theso questions and to arrange
Hint when It proper to do so the

open. Moititlmo, If syn
the American spinners could head,

bo in ranged lo buy liOO.nnu to i.ntin.tini)
bnlon at prices below thn cost of

would go far t In so
do ng Why should thev not this, ns
b:ii kers have done III the pan to assist
the tork exchange? could Imt Ioei

tho long
It Is question, of course, whether

economists lire going to nnswer Mr Huh.
bird the nllliiiuitlve or In re-

gard lo Ids suggestion that an epidemic
or silling on cotton exchanges Is to bo
Mumped nut bs' suspending Ihe
.if e' iKinges until tlm crisis has

Mr Hubbard not inivaipe
t'lis ns nn establishing precedent, hut
merely that might b" devel- -

THE BANK STATEMENT.

Ths weekly Btatement of tho Clenrlni?
Houso shows tho averngo of
tho banks, with tho changes' fiom tho
previous week:

Chantre from
mil. prcv week.

noam jl.toj.ui.cw l)..i2i.r.:n m
iviiotltn t,n,J.W lee. Pt,'"'-- ''
Clrtul.nion LKxelAji) lna.
Sriei lo K9.SVI (JD Inc. 3,I".''D
Ip tenderi t.Wj.(i lue. r..rrt7,i.)
Cni"li reierve Ine. S.o;t,')
(i..h ..rr rrnulrnl 4IJ.7I2.IM lire.
cah rteticlt i7.i6.co ilea ):.7::.T60
Hank' cmli In vault SlT.lso.ooo lna ..'jslooo
Truit cos.' coh In

auln f7MW Ino. 1.080,000

Trut co.' rh In
Panki Dee.

year iro there iiirrlu of .vr'0,uoo
and year ttieru surplu of

The Rtnto IJanktng Department reports
the condition of the Ktnto banks and
trust companies not reiortlng to thu
Clearing llouso as follows!
Loaiimiiul IWJ.M.I.SOO
Cold
Currency

respect

highest bunkers

will opened

against

hpln-ne- is

Hgnlnst

suggestH

4S4.7M.'"I)

tX.tn.m

nnd bank

Total deposit
II puilta, ellmlnatlnr

unioutit due from
reervi deiKisitotlf
and from other
luiiUs and trurt omi
panlrs In New York
city exeh.iiues. ..

Keserve on Ueiio.lt.
of renrrre,

as

coverned

Therefor
economic

condition

thrntgh

Problem
calam.ty

Aiiierlrmt

consider.

dicate

assist

negative

function,

condition

Invcttment

Perrentaire

principle,

by the of on
Inc.

(4t,(i.,0M Iei. C,in.3W niltnlt the ot copper mrau
tho that It wtll be good in- -

lit 12 cenW but
do their wny at the

moment to buy their actual re- -

f.M,r3.40 Dee
isi.w:,tij ino.
2t .

OF STOCK FDIMS.

bonk

nctitMr,m entirely

rniNipnesi

vestment

beyond
I110

uuma.u

the

'and ports the ux
.Sumy In lMncp of Old ,,,.,ri i.iul the the

Nome llrancl.es Closed. most clieeriui npp.n ranee.

firms have .i.i.ri. bns been revision to
offices II. Content ctmfumi with lower metal

I'o, V)t Knil, N J.i fie total of 12,71s, 77 pounds of
Conn., copper cleared the port of New

11. I., Kink & Hons, Chicago. ltr week the second
4nrpenter A McClavo have heaviest tonn.ige repoited for export

office In tho ,nonla Hotel. uu) war Two weeks
Harold has retired from tho thorn ws cleared that

llrm of Duryea, & Co. .,ort pounds, which compares
Is made of tho (lissom- - favorably with the averago weekly ship

tlon of tho of Davles, Tlioiti
soti & Co., nnd tho formation of new
....-..- ... 1.. I ..... ......... . T.....!....a trade

a

linrn

a

a

. iMmi.ir. V... ..if iiiriut.ui 3 i'

J

erlck Davles, Jamo-- i 1'. Thomas and
Pewees W. tho lntter be.ng tho
board member.

COTTONSEED OIL.

MnrUct Holds stonily Sellliin Pre.-sur- e

Limited.

Jvlrliu.

CHANGES

ValucB were In the mar

no,

Its

ate

on"

nro

inn
all

are

nro

do

lno

mo
310HK MILL

probability

sec

iiulremeiits.

M.

nsldo
controversy

exiorls
consigned

I'lirtoerslilp

Rtock Kxchange discontinued, downward
quotations.

Ilornblower
Hartford, Newport,

riglstereil

lhjroijeiin
preceding

I3.I5S.81I
Annonncoinent

partnership

monopolized

earthquake,

Ollworth,

nt.ilntalmd
ket Ilcarish cotton figure Havre, !!': ; Llvin,,Hl.
the recent report failed ji, 072. Ml
materially dimres. crude oil. At tho 1.4 55.U23 Manchester.

crude quoted 31c. Im-- 1 ii.n..:,js poiindii; ltotterdam,
medlnt" Scattered short cover- - ; Swansea, 12.1 tolal,

yesterday was based firmer ..nun ..ixnuln. Since war start)
lard llt and even nfiVimil shipments New

over tho week end. i....,n pounds copper.
for S00 barrels went Issued

Spot ..
October
Irel!ll.T

.1..

"
.

I'rev
ioinf elo-- e
prices 111.

f.n
i.'

Mi,
'it

FRANKLIN TRUST BRANCH HERE.

Institution Will lfnvr Olllce
llnnW .if Anierlrn HiiIIiIIiik

The Kranklln Trust cmpanv Itrook- - was first The lout
will York Wall mines was follow

sli.et. the Amer'.i by .mailer ones. ..ml
The offices tho branch tho
located floor of ti"s ooareil

and bo provided with every modern
the transaction of buslnos.

Tho has also announced
election two new officers who will hn
stationed thu New York offices. Thev
nro Kdward C. Delaflehl,

pp. iino anion iieny, .i.inin.fiiii. iin;reuir,v.

the

MONEY IN NEW YORK.

Call money per cent.
The time money market wan dull.

rati cent, for nil
turltles.

Commercial pnper wns quiet from
War wns ti ntnloetllna

Theio . ii'iooori- - r"e..,.i.... gard the Domestic exchange
neni T.iil SO" tirAinlltm- H.m. :
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Call money London per
cent.

Sterling exchange was steady
rind

precedent

conimniiity

Liverpool

presented

Demand. 4.95 4.95

In London, 23?id.; New
York. 52

New York Clearing Houso stntvmenf,
xohanges. $215.175.1.69. balancon,

y' credit balance.
II. 140.1 SO.

BUSINESS TROUBLES.
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I7at Twenty-- 1

terond street, anaixnuient to Michael II
I'lercy. The Putin. . ha been e.tab- -

ll.hed eventy-.t- x years, and the prr.ent
company has carried It on for thirty vears.
The compnnv wa in 1 s 4 wlih
rapilil nlork nf J20.0ua. Jme S'ewnrt
wa prevldent and Je.le A. Fowler, daiiKh-te- r

of the rounder, wns tee. president,
she ttjntil the ilred or tiled

The huftne was ntarie.l the
firm of Fowler & Well In PJI They
inlile a at the time by phreno
logical examination They also punimieii
a pherenologtcal Journal and hook on
phrenologi

MAflAMII IISTKULA, INC. gown. 61 Weft
Forty-iilxil- i atteet. a.lgnuint to I. Mora
ii. juorritnn company was Inror

demand

pound,

relative
bottoms

Induw.ry

Wooks,
llnrvey

Tappln
Tappln

be KX

rrom
from in- -

Charlfi
tiled furthercreditor. ,,m,i',in

HltO.S
im;
tlii'.n In bankruntcy nied

Iildge Muvir nnni.ln'e.1
In- ire.n- -

S
rratt receiver. lo!.H T,l,ihlllili.

aet, 41,000. The eoiiip.mv
wns Incorporated on !0, Hios. Uh

stock IH.OOO
janHPH H and Herbert

780 Irli-e- . pre. Men. and
anil secretary of ihe r.onl.l-.H.inrn.-

ConipanN, exporter r.n.1
li." West Thlriy-eecon- iriei Imvn nie.tseparate peMilon In bankruptcy.
lioubr llahllltle are J15 ssn.i
17.i ehHlea ef ntork or the company,
whrlh are of no vn'uta the
fl'.ed k petition In bankruptcy on August

Mr ll.inctoffh 1111.3:0
The company wmt Into bankruptcy on
account of the

leDFI.H alfmn, 871 Seventh
axenii. (llnl a ptlllloii In bankruptcy,
llablllllee, tSI.OSO; no neta The dilit
were contracted ten year aim tn
ti a. partner the firm of
Aaron, cloi.k mnufaeturer Ahren'
nam wn uhnei)u)ntly changed from
Aaron

Seheilule In IlnnUniptry.
1,01'IS MlVCKSOVi:, ninniifnciiirer of hair

gnoilN, Ui2 avetnr : .rheiillle hniy
llahlUtle of in aet. of t.M;

F1IANK IIICIIAIIIW HTPPI.Y
COMPANV, 440 Wen Fort rlth treet;
n he. show ef lll.JJninnlnal of t4,l'lil, The compi'iv
oivn tho and building nt 410 vtFortv stub siren,

YOIIKVIM.I.
INC.. nrhsduli-- show

of 117,0110 und aMt of

M.H'k Market.
October S

Iteeetpt of beeir were ZZ car or 4 7rt
Jiialnly conalrneil itlrect lor it

rlaiirhtercr No trading live .eight;
fiellng Hteady rireed beef
quiet and unchanged at per Ih.
ror ordinary rhoh. tiatlv. el.ie

Ilecelpt or ralve w,r. 77
17 for th market Fooling muilj, no

prime, .state eal offered, Virginia veai
sold at 1 10 if II!, 1 rrni.-1'- r and feit
calve jr. 7fitf l calve steady,
city dreseeil al .filing nt 14ist,r.,
pi-- lb., country drf.il xenl. izt t7c

lleeeipt ot and 1 r. bead;
H'- -j car nn sate. Jut about
trail)' prlre. The pen were not quite

cleared Sheep (ewe.i 1 3 SO f 5

too lbs yearling U Mil I li lamb
t V TB TT t S fS 60 ItlilU'n
steady at itle per lb,
eioM at 1 s si 1 4c

Iteeejpt or bog were 1 head all ror
-- l.i.icl.trrr rs rllrrrl. FrlbiK nominal v

A..K..U .lft..A.l jiog tincnangea
oped usuee Into nil eoonoinio Jt noun, per tb. for medium lu

CHEAP COPPER FAILS

TO TEMPT BUYERS

.Maiiufiiclitrors Sco. Opportunity,
Still Take Metal
ns Needed.

0URTA1LMKNT

There small for copper
metal during thn past week. Coiwumcrs

i who havo been guided In their purchnsm

ivj.iwj ihwkh lor iiitiM.eu ..
I. .... i.1nm ltnn..rnetllrers

they

wir.

. n .... ..r fnTi.1 no iiiv
tlnued good, and from thn Interna- -

Itlonal to selzuio
..f A.ni.rii.ni In neutral

neutral
of

Ill the pn

ni.nor

r.ir iiiiioer rommoiitiies

follows:

through

opened, slno
started.

from

senntlon

lUhlllilra

menls thus lar mm yrar. kio
lntul In thn total amount of ropper
taken, a taken early In August
with the j eoiatlon or nil KhlpmcnU to

nMl MimlUr consignments to
Holland. A feature of the past week's
movement was the olearaiiCH of 3.4K0.490
liminds t. Kotteid.im, against 4.24MH!
pounds cliar.ng for Liverpool. Two

.weeks befon thero wan fhippud for m

l.S9.fi50 pounds.

The WerU'. Clrariincc.
Thn week's follow llergen,

Vnrmif. 44S.04S liOUIlds'. (letioa,
yesterday. ..ounds iisfi pounds

ilovrrntnent ji'l pounds; Leghorn inmndHi
iJomlon. pounds;

Southeast was at 3,4o.ri.4!0
shipment. pounds pounds;

Ing the tho
the disposition from York have

contracts Tenders mi i:: of In

'

incorporate.!

addition to this there have been ship-
ments from Halllmore of more than

nno pound.
Tho month of Octobi r will uiturs.1 a

iMriiMidlctilHr drop of ."at twir rent. In tha
production of rehncl copi r, arcorillng to
Itiforniatlon ohtnlmd from tending retln-in- g

This snuu'il bo
n, ii roiineil vield of not fir from S.VouO,- -
(Mio In two closing months; of
tin- - year. The October proluct:on In not
expected to rolled a full m

to extent of 60 cent.
It was early in Augu.t that mine cur.

of Inaugurat
open New offices at the larger qu ckly

of llullding. the with wortng
of nro price tendency some of smaller proper- -

the ground enin.iy.

facility for
company

of

from per

. cotton'
i

roo. premium,

by

Imtiorier

.

lis,
IHII'OI'.

llilbllltln

U7ir.Hr

mil
Dremo'd

pressed

biflit

lint

,

Interests lellected

pounds the

inonrh's

tallment

new
the

tho

wns

war.

ho July output of retlned copper moi
reported by the Coppir 1'roducers Asso-

ciation) Is understood to have been nor-mi- l.

or between HO.nno.ono and ti:.,n..
noo' pound. Thnt for August, ncootdlng
to refiners' estimates, was u trllle lower.
Th" September yield has shown toinn
falling off, nn refiners during the pat
im.ntl. look fomo of lb"
irnnller mine and smelter contribution.

I Th- - Nichols refinery early In the month
i. ut Its production dnn to r.O per cent, of

. .T.9..IK i.eeordinir I)r Willi. im 11.
'

N'b hols Some or the smaller lellnonen
with began to trim sail, while tin weie In- -

....... Inn ll.l. P

Itntes

stnncen reunerien
nperitlon at top speeu lurougimm ue
month.

Iuirltu: the month, however.
every refinery In the country will hive
cut Its production down to fully "o per
eerit. of cnnncltv. The extcr of tin cur
tailment may be best realized In the fol.
lowing onmpltaitlon (pounds)

C.IP.irtly.l'ro-eOi'tiV-

He-

ll nlng Co

Co.

J.V. ,HV ') VlH.l. -lN.ohnt Cnpiier ro
Itaritnn l'onp-- r Work iillaltimnre Copper. ... '''";
A S. It Co .1..ft.r s Metal lb fining o l.iiM."
Ilalbiek Sntelttne

Aniiivinda Contier Minini
Tioonii Smelling .

Cnliiiiiit lb la .

i. (rtl o."l
A., i.- -i 10

r..i' "
f ...l.!.!

The first protest to Washington

.l l.rtrt
171 .

hfl (NH

K.'.U.) !)
ri .At no..

rm ft.)
1k. .));;,;j.l,i..l
in be

half of the impper industiy against trio
holding up of neutral vessels containing
copper ronsl-ne- d to Dutch ports from
AJnorlean producers was made during
tlm week to Sot ator Smo.it tan uy

I ,nH internntlonal Metals Selling Company.

Ttie

tors

and

lute

HI'I'I'liV

cull

was

thu per

whloh handles a lame amount or copper
iilinlinllv.

Tlm telogram read an lonown: iiritisn
C.overnmenfs Interference copper ship
ment l bottoms Hotteidam
otmly indatigers copper Industiy this
country. Appml t. oit as Senator tepre- -

tenting It.' copper Industry make repre-
sentations State Depaitmcnt atop un-- 1

reasonable Intel ference nur neutral trade.
Itiltlsh royal proclamation recond Hague
conference stipulations Atrerlcan wnr
rlk bureau do not coper as ecn Is
conditional contraband. I'nliss shipment

can kept SPT-TT-

Thl
to rntM

J, (Ire(nile)d A petition In hank-- i terents that may Decom necessary to
rptcy wa also agalntt the company Into itfi-- ct cu: tnllinont of
In The roinpan wa lni..r- -

IVnTJi'S VhV!NWB,,,i..r,:S'.,, r'- S Mln.rg company
MANN JKWT.I.IIT Tl'll- - produced lbs: of Cl)ipOr In

COMPANY. Nauu pe. sJr,temhe. Aecnrdlnr to nre-e- curtail- -
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serl-- 1

mention

It

O

tin nt cnriipaii will iii.iintiiiu a
monthly yield approximating I2,ouo,ooo,
lrs. This will bo nlNiut 50 per cent of
normal output, which ranged from 24.000.-00- 0

lbs. In January to 21,300.000 lbs In
and back to 23,500,000 nnd

SJ.'OO.OnO lbs. ro.poctlvtis tn May and
June. Curtailment started In August, al-

though extent to which II nlTicted the
entlro month's production ban not bcn
tuld.

The (Treat l'nlls plant 'been closed
down. Thn snielter, which turns
out normally about U.OOO.OOO 'lbs. ot

n mouth, has lnpp.nl off one-thir- d

of it capaci y, us Indicated by the past
month'M output

TILE SUGAR MARKET.
(

Ilnyer lllsposeil In XVnlt fnr j

l.nivi'r Prle-e- .

The last wetk bus n nn exceedlngl,v
dull period In the local sugnr market.
There was no change In r.ilnid sugar
nun tut lone, and In tho raw market busi-
ness wns very light. An Inquiry fiom
Ori'iil llritalu for n moderate amount of
telltnd sugar failed to develop Into busi-
ness because tlm refiners did not tegard

price bid us attractive.
buying has be.n light Stocks

In Jobbers' bunds ,iro still more than
ample for Immediate need. There Is a.

general disposition to hold off In ixp.cta-tlo- n

of lower prlos.

Import of
Th" lllipoi s of illy g..o If and general

it the p..rt or New Ymk for
the ix.ek eniled Sepiioiei : .. enmparot
with th" previous week and the correspond
Ing week of llU J. follow

W'iek Prevlou
Pepl '.'; seek 113

Prv troon S SJ'J S95 FI.IOt.t11 7 I 492
lien Hide IHll'S 014 ia..".lt 7..X K'JT:.IC4

Total 111 77 110 1 .04 277 f.'O.tsSCSI
Inipnrtiitlon at V Voik for . lie year lo

dale rotnpnre a f"' n- -

lllll 1t
Pry good 's- ill e. Jill :.'lln, mrehJti'1te .. JIO.i' 7 ri'o.no3,'J37

trttiis.s 1743,S(ll,JtU MJ4,tl7,U

THE GRAIN MARKETS.

Foretell Sllnntlon Keep Vlicn

.Itrnnu Cunrtr drain Higher,
Tim for wheat dttrlnc yester

day's Hhort flcssion was pcrnwtent. (laltn
of close to 3 cents wer easily registered
because of tho diminished otT.irlngi from
llrst hnjids and speculative, Int. rests.
llxiort buslnesfl was not large, nlthouga
It i freely contend) d that further

tninsactlons would have beeji con
summated bud tiuotAtlonn remained down,

Assertions were niiulo that foreigners
bought bushels of wheat In tho
past week. This Induced iwrao fnvsh out-
ride buylrx. Local nuthorltle.s nilheted
to tlio vltw that there wom exaggeration
In the ostlmntes of tho uxport Hales,

the admission that then, una
a great dumnluL The advices from thn

yesterday Indicated that ttion
wns nlo a liberal nmount of flour being
sold nbroad.

Vague reiKirts of fresh victories for the
Oermaii tinny llred speculative sentiment.
Tho I.lvcriKinl market refusel to follow
our deebnu of Krldjy, which was llkcwisn
reg.irdeil ns bullish. It la generally
ngri'nd that the P'rench crop next
season ts to bo dangerously nmall and im-
portations abnormally heavy, not to men-
tion the itosllloii of flermiiiy nnd tho
dual empire. A correction wns mado In

mifjfrref's statement of tho week's Hour
nnd wheat expotts, tho njnount being
Increased by COO.ftOi) bushels to n total of
10.00o.000 bushels, This waa a record
showing.

The fnrm movement Inn shown nn ad
ditional diminution, yot the aggregate re-
ceipts from day to day am largo nnd nn
Increase of about 0.000,000 btiahols In
Monday's visible supply showing Is ex-
pected. 'Die Interior movement for lli", ... . .. . ..

10.7r.,,000 ag.Unst ' )
nothing to do. falls to hi lot nrdlK.Mi&.nni lost weeR and o.UMi.nno a

ngo. Shipments for the corresponding
I rlod wero S.CD2.O00 bushi ls, 9,742,000
lUld n,S90,000 bushels.

Corn A sharp recovery took place to-
day The advance was nceeh rated by
Improved technical position of tho market.
Many operators have been soiling short
on tho weather, pro.perts of a bo.irlsh
Oovernment report on October 7 nnd on
thn theory that tho war abroad will not

n million movement on corn.
buying wns In tho nature of

evening up of contracts. Thero were
propects of wet weather for tho belt,
which, however, should not cauo alarm
unless thero are rain, for several days

Oats market was strong from th"
outset, feeling tho tnfluenco of the upward
trend of o'ler grain. Cash and
short bought at frequent Intervals. Homo
ikw outside domand was occasioned by
the rumors of a continued export In-

quiry. A reduced fnrm movement next
week Is expected.

l'rolslons A very firm tone was mani-
fest, duo to support from packing Interests

from the "ihort Interests. KfTort nro
still being m.ido In some quarters to ntltn-ulnt- e

speculative trade. Hog receipts nro
light. The list also felt the Influenco of
tho strong grain markots.

Chicago prlcoo:
Open- lllfh- - Low- C!o- - Trrv.

Wheat. In ist i.t. In close
lieeenibrr .... 1 Wi 1 I"-'-

Mnv Ili. 1tr. 11.' lll'i nr.
4'orir

IWml-e- r '.'.. ''
Mav 70 70 Wl, 70 6V,

Oats:
I Member .. "i u4
May MS Mt US MS

Pork:
Oitolier 1M 1M
Janftiry 100 19 M 19.W l.a ll

Lard:
CktoN-- "f.7 9i' t 7 9 4J
January 5 TT 9 ) . ! 7T ! '.'J 77

Itlli.;
tf) jn no

January 10 M 1D.1T pi') toll at
New York wheat prices were:

Open. High Low- - On- l'rev.
Inr et et Ing. iln-- e

lU'S ll- -

.May -.

THE STEEL MARKET.

l.xport Hooking 1'nll to Stop Iloivn
iTiiril Trend Ml Mill.

In local steel circles the n I

general that October bookings will fall
to nn even lower level than thoso nf
September nnd this notwithstanding the
Increasing volume of export contracts.
Tho I'tilteJ States Steel Corpm atlon is
Slid to hae booked orders last week for
nearly f.O.Oon tons of export business,
embracing various lines of finished and

d products. At thin rate tho
extort business would bo

to sonirthlng like 2.jOO.nno tona
a vear, as compared with a rate of about
I.TjOO.OoO tons for the seen months prior
to the outbreak of the Kiiropein war.

A sulllclent volume of export tanking j

has not jet developed to stay the down-- ,

ward trend of mill operations. In Isolated
cases mills ure operating at from 00 to 70
per cent, of capacity, but a big majority
of them hio running st close to .Ml per
cent. Some wide concessions are reported
on domestic, contracts. The 11.2" quo.a-tlo- n

on plates, shapes anil bars is now a.
nominal on. The week's equipment buy-
ing showed u slight Improvement over
the record of the previous week, but It
was decidedly below what should be
under normal conditions.

The Dctilu Iron Trndr says: "I'ngllah
in ikers of ferromarganet-- e have cut their
pricn $12 a ton. to JOS neahoard. Ameri-
can makers continue to offer d

steel to Iliitish consumers, nnd receive
Inquiries from Hngland.

"Cincinnati reports the dullest pig Iron
matket In years, nnd Iron buying In the
Knst Is confined to small tonnages. The
Carnegie Steel Con pany has given no
tice preliminary to a wngn readjustment
of Its employees.

Trice shading rn nuts, bolts nnd rivets
reported "

porattd In 191: l.itella Unman I nreil-- 1 nnni,.. m neutrals open afraid FORTS ANT) IMPflRTS
df"1' further reduction production '

IifYKlts - SKI.r.i:.lrtn aftiTmoiui r. co
' dva'eb contained tho first oillo'.il The j,pP;., of ppecifl the iort of

INC. UH llroadw.y. a.ilgnnient Intimation oeppor product.-,- ,
N).w yi)rl for thp ,vrok f1eMwr

MAM'FA 12.100.000
100 siren,

117.000;

capital

f'hlragn

nvtot
land

I'l.t.'MllF.ltH-
161S rir.t avenue,

CH.iliU

Inclu'l-In- r

lamb
dull

I

plans the

February,

thn

Jus
Anaconda

topper

Are

bci

thi'
Domestic

Merchandise

ineii'hai.'ll.e

7,000,000

Northw-js- t

wheat

. ,

thn

nld

Tho

1io'ies

and

expanded

S Silver, 1025.052, a total of J025.-05-

ngnlns! n totnl of 190,61111 gold nnd
slherTm week, nnd 162.040 In the

week lnnt year Since Janu-
ary I tho exports of gold nnionnted to
1127.50l.0lt and silver. I n3.3r.il. 000.
against 5C9.T81.3II gold nnd 37. 1(0.101
silver In the corresponding period last
year.

The Imports of specie nt the port of
Vow York for the week ended Oet.it" r
3 wero. Cold. I270.4SC ami x7,72D s

making a to'jil of $307.21 5. against
a total of $227. 52S In the preceding week,
mid $821,44". In the corresponding week
last year. Since Januirv 1. $11.11172,
ngalnt $21.700 003 in the corresponding
period last ear

DAILY TREASURY STATEMENT.

WASIIINOTON Oct S -- Tho statement of the
receipts and pay warrant of thn Treasury
shous.

Yesterday This month Hsi-a- l xcar
t . $1 Ml.t-4- $I.M4 H (K7 Tn 11J

Pay warrant S.1S.0I1 s.913 04

Deficit . H.yeO): ll.!i,.'"J j.o 191 oil
lleeeipt rrom custom yesterday, $fM,70;

revenue, ordltiary. 171. 47S; corporation
tu und iiis'lliineou. Il.7n7

National bank notes renlved fnr redrmption,
11 "i:..:i;

The cash stnlrmrnt nf the United Stairs
Treasurer for OoIoImt 1 --.how:

nr.KKRAI. VViiD.
Hold coin 771

iiol.1 eertirliatf 4'Yl4u ran
Sllirr dollars ki
sdier i rliftcnte c..
rutted Stale notes 10,11101
Ceri itletl rhecks nn bank fit 413
Naltonal baiili nntes 27. M3
Subsidiary silver, minor coin and

bullion
(Nsh In Treasury .

In iiiitioiuil limit .. ..
Avail'ible cash 111 iiea.iiry and

bink .

Iieiluct current hibih )

Tin' balanee hi Tr. miry aed hank
nthrr lYrnsury u""' 11

Net balance in Itiud
HKSKItvr. KI ND

(.old coin and bullion

It

thi Ml
T11 redeem oiitlaniiiu cernHenir H.l

lolnl ens'. Tr'.'iuri

111'r.lNKssi lil'POUl I MI'iKM.

Ml

I" 1

mt n ill
t III 'VI I ' m

ONLY Petnoi rath evening new-pip- tu
prosperous mannfi-riirln- B cniiiiiiutlt. .f
"ver laa.dao rtn1lthel fort' "ear 1111

ninnry maker Nen praclh al 111 'ti Present
miner win sell rUht. Adilresi TltOV, bur.
ii, bun oiU.

UNTERMYER CHARGES

DENIED BY WALLACE

Assertion of Domination by 0M

Kock Island Interests
Called "Talse."

COMMITTEE WOKK r I'll KM)

James N. Wnll.ice, president of tho Cen-

tral Trust Company, made vigorous reply
ye.terdny to tho attack upon him b
Samuel Cntonnyor ln.n court nctlon In

ltoolc Inland nffnlrs on Krlday. Mr Wnl
lain characterized as nbsoliitoly falo tin'
lawyer's arjwrtlon that tho Hock Island
bondholders' protective committee, headed
by Mr. Wnllnro, was dominated by the
name Interests thnt had cauwd the shrink
ago of tho valuon of tho Jtock Inland se
curltles.

Tho flnnnolal ihrtrict naw much of per
sonat feeling In tho attaok upon Mr Wnl
lace. It was pointed out thnt Mr, Wallace
Is probably tho most promlnont flguro In
Wall Hlri-o- t In tho work of corporation re
organization. In which Hold ho Is rcgardei'
ns ono of thn most nblo mnn In tho com
munlty. In tho reorganization of corpora
tton which hnvo been run down through
mtmnatingement, misfortune or bad tlnnn

w,ek totaliis, hushe,,, It thn'yonr

cornoiatlon's

It

Inevitable"

It.av.

silver

of his oommltteo to plan reorga' i atlor
measures which urn necessarily drastic, If
thn asneto of tho corporations he.n-- .

handled nro to be conserved at nil. Plnnn
c'nl men who havo been In eloso touch
with difficult reorganlratlons pointed t i'
that for this reason thn rooi ganlzor t;

constantly open to attack by a disgruntled
minority, which mny or mny not be acting
In sincerity and are frequently rooking n

selfish nilvnnt.urn for themselves nnd not
the good of tho whole

Not ltcp)inllilr for Debt.
In tho financial community, effor' o

the Hock Island bondholders' ni ii 'rlty
nmnntteo to fasten upon Mr. W.lnrc

an I tlio protective committee
bllitv In the matter of thn debt of $7
".00 iino of tho Chicago, Hock Island nni'
T.n 'lie ltallroail Company to ':ie It.i
way Company fell flat. The histo-- y of
tlm debt and tho way It wan Incurred an

pntetit to all financial men that any
Implication that Mr Wallace or or .

members of the protective, committee wer.
' .....J 1. - la

- i.ji
a

IV.

1.1. 'un
fi.' i.--

,

l'.r,i.' U4

Ui),IM 0.1a

f .

a

i

III KIIV Wily UUIIIim.nil won - ." ...."as absurd
Mr. YVnllaoo In his statement further

mom presented tho commonsen.so answer
to the lawyer's chntgo that thmomm tie
win derelict 1n falling to bring nctlon
to collect this money, bv showing th.it It

would havo been fruitless to havo done
anything e1e than wait for tho fore
closure suit to mnko tho claim

The charge made by the lawyer tn-- '
the Wnllnoo committee winked nt tb'
alleged old "Juggling" of Hock Island nf
fairs was thoroughly rntod by th'
linsnclal community most clcsely In touc
Willi the Hock Island situation nnd most
capable of Judging. Tnn.Srv here ci r
tects a misstatement In Its publication c'
tb" court action, printed on Saturday
wherein n headline read Hint the lawyer
accused Mr Watlsoe of "Juggling" N
statement of this kind was made by the
lawyer.

tVorlt Mrniiuly Appro ril.
The work of the Wallace prnte '

committee In trying, to ib vl.o a plan
of riTcanl7.atlon has received the s'roni
approval of thoughtful men In the flnan
cliil district as an (Tort directed alonr
right lines to lv one of the test Ir
trl. ate and difficult problems a reorg-m- t

zatUn committee ever has been it' '
upon to settle

plan w is early proposed wb h v

reoounlzed hy financial expert, i tvf
linen equltiible to all pnrtles con. erne,
that could be devised tinder the a ill ul
condlt ons existing. It drastic measure
wilier were pirtlv responsible for the fi"
tire t obtain sulllclent bondholder-- up
not t. reeno-nlr-ei- ns neoi .!( n

nnnrrlii.llced financial men. Mr Wn'l id
and the members of the cnmmlt'ee have
bi en In the fullest accord th
Itock Island negotiations

Mr. Wnllncr's sintement.
Mr Wllare'.n statement yesterday wa

a." follows:
"Tin' Matrnient made that the comm't

tee, ef xvhlch I ntn chairman was formed
bv or with the cooperation ot the He'd
Moore Interests Is absolutely fnlse .in'
thero Is no xvatrant for such a reeklo"-charge- .

The committee has acted wholl
In the Interest of the Inndhdders nd
the composition of the committee Is .

guarantee of Its good faith.
"A fexv dsyn before the attack M

mtermyer called upon mo and express.',
hi npprnx-a- l In principle of the ei.mmli
tee's pi in for the distribution of the
Hock Island Mock to the bondholder'
In that conversation he outlined his
schi me to form a committee to repre.en'
the etock when distributed, and al
xxished to Impo.e some condition upon
the committee of which I am .hni-ii- .u

I declined m listen to his dictat. aim
rerusod the Invitation he then cxtonil' 1

me to Join his committee. His ati ick .r
the comm.ttee followed.

"In regard to the alleged claim f

$7 500.0011 growing nut of the sale '

the I'll-c- n stock, no request xv s ev
made that th" Trust company should t

tempt It enforcement, and c tin-- fl '
xlM'd that the result of nny nclnn bv
would have been to Impose unite is!
expense upon the bomlh dders. h an .

be'"re such nctlon tould have hi n d

the pledged ftock xv old hn
been sold at foreclosure sale arl sn
scl n would then fill Tlio clinn
xa'ld. cm tie et forceil by the pir " ' (

"f the stock .1' the forei-- l 'sure sile"

'Ml

UNITED CIGAR STORES Ltd.
of Canada-- Par $5.00

dro-.- s sales for each month of 1PM arc e 01

.'derably In cure nf same tnnnih of mis
Dividend en preferred payable Oct '"th

( I'tular .o ikon rtiutst
HARVEY A. WILLIS & CO- -

(F.lnblMirit 1001)
.12 Prosrlxvuv New Vorlc. N Y

dimpi:mi'4 and intkukst
The Reece Button Hole Machine Compinj

m 07 t "..11 QUARTERLY DIVIDEND NO. IM 3".
A quart"- - v ilivlileini or 11 ' r ' re.

ha b. ti de tared payahl O 'tob r 191'
lo ntn kh'.t i' ' r onl in i'o '
b 'rnsr ' 1114

I'll VS( IS A Ml ' ! . len)

The International Button Hole Sewing

Machine Company

QUARTERLY DIVIDEND NO. 68 1",',

A quarnr v d'vllend of one pr cent h
been .teo arei. payable. October H, 1914. '
Mo. kbolilsi of rerord t th close of husl
lil. (l lolirr 1 titll

A PHEA. Pr.sMer.t

Reece Folding Machine Company
QUARTERLY DIVIDEND NO. 22 1",

,v miarterlv dividend of on per h

be. ileonri.il pjyable (irtoher 11 I'M.
klioi.lrr or rr "ru p.' .no no. i

. 1, n.l.er I'l ' I

ntxM'lrl a P1IK.V, Prti.Vj.ut.

Anmrican M.nlf f!nrnnrnlinr
1,1 i:xi'hniure Place, ,leir I lly. S .1

Dividend No IS of one per cent on th 1 -

ferreit ruo u is pavan o ..ii
Stnrkholdrr of rrrorl of Oitobei t "in

Tronsfer book cloa at 1 V M '
1, 1914

IIKVllY HW.Illtlvl.so, Tro.urr
ilapttmber 1U.


